[AS PASSED BY THE NATIONAL ASSEMBLY]
A

Bill

further to amend the Loans far Agricuftura!, Commerciaf and Industrfa! o

Purposes Act, 1973 in its app!:catfon to such areas in the Federabon as
are not tnduded in any Provfnce £ :

WHEREAS, it Is ‘expediént furthier’ to" amvend ‘the Loans for

Agricultural, Commercial: and Industrial Purposes Act, 1973 (XLII of

1973), in’its application to such areas.in the Federatton as are not
Included in.any Province, for l:he purposes herelnafter appeanng,

o Itis hereby enacted' _'_s-:foliows.-'

o Short tltle and commencement.- (1) Thls A::t shali be' :
called the Loans for Agﬂcultural Commerclal and Industrial Purposes'

(Amendment) Act, 2019

(2): It shall come into force at once.

2. Amendment of section 3 Act )(LII of 1973 — In the j

:Loans far Agr!cultural Commercfal and Industdal Purpases Act 1973_
__(XLII of 1973), herelnafter caiied as the said Act, In sectioa 3 -

(a) after . clause (a), the following new c!ause shall be
inserted, narnely -

*(aa) "desagnated agency” means. a department
or authority as the Mlnlster-ln-charge of the
Federal Governmenty - or - Provincial

. Government as the case may be may, by .

~ notification in the official Gazette, designate
. to prepare, issue and authenticate e-pass

revenue record;”; and .

A : - book and cause to glve effect to entries in



{b) after clause (d), the following new clause shall be
- Inserted namely - 2

“(da). “pass book” means a title—document
g prepared in the prescribed manner setting
.. out particulars of land owned by land owner | .
and shall include e-pass book prepared or
issued by a designated agency;". :

_ 3. Amendment of section 4, Act XLII of 1973.~ In the '
said Act, in section 4, in sub-section (1), the words “setting out +
paruculars of the land owned hy hlm shall be omltted

(l}Ag‘nﬂﬂn‘ulPassBoukSystcmwasimmdmedhyﬂrFed:ﬂ
-Government through promulgation of Loans for Agricultural, Commercial
& Industrial Purposes (LACIP) Act, 1973 for simplifying the agricultural
.- loans procedure, which was subsequently amended in 1987 to provide for ;
_assm&gﬂ)ofvﬂwoflmdmmmkﬁpneemaddiﬁmto%(?mho& !
Iﬂdﬂ( Il.l't 1 4z, 1

(2) The Pass book can be obtained from any Post Office on nominal price.
The Pass Book contains record of entire land owned by the land owner
falling within territorial jurisdiction of Tehsil/Sub-Tehsil/Issuing Authority . -
possessed by him/her alongwith his/her. legal share with any encumbrance

L -_orchugeth:rammﬂmumeofhsmmdulymﬂ:mmodbym

. M}edmsdkmm()ﬁw .

(S)LACIP Act—1973 and Rules made there mder pmmdc ounplece' e v
~ mechanism right from issuance of Agricultural Pass Book, land valuation, !
legal share, chagcmshmupto&emdmpﬁmofchﬂgamhndaﬂu i 5

repayment of loan. =~ . e »

(4}Presatdy99%ZTBLloemmpmvxdcdonAgdmthnﬂP-Booksym
which is prepared by the ‘Revenue Authorities in accordance with -
mvmof“mhﬁmomammﬁ&mmmg
Am,lmﬂ.AC[PAm}denlesmmmunda” i

(5) After’.inktrodustios'of Mark-up Free Asnwlmml E-Gmdn Schemc. S
-Government of the Punjab_has been financing under digitalized/E-Pass -
"Book System. Since digitalized/E-Pass Book is not récognized by LACIP
" Act, 1973 & Rules made there under or any other Law, therefore, loans - - -
-mn&dmmobwsofmssd@mhmd/E-Pastookmmmtyto_
oopardmcﬂ:cmiuuﬂﬁmdsoﬂhcnmk.

(6)Inardnrtosvmdmylegal lmpheunomaswollastosafegmrdﬂ;e
loans/funds of the Bank, the amendments in the “Loang for Agricultural, '
Commercial & Industrial Purposes Act, 1973 are imperative & essential = '
aorossthePnhmmsaf&glia:dﬂlcﬂnmcmgofﬂleBmkﬂ'DFlsundu“_'," :
digitalized/E-Pass Book system. . =it




